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5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

CECO Environmental Corp. (“CECO” or the “Company”) announced today that Ramesh Nuggihalli, its Chief Operating Officer, will cease serving as the
Company’s Chief Operating Officer, effective August 20, 2023, and will be leaving CECO that same date (the “Effective Date”). The Company expects
that Mr. Nuggihalli will stay through the Effective Date to facilitate a smooth and orderly transition of his responsibilities and will continue to be
compensated in accordance with existing arrangements until the Effective Date. In connection with his departure from the Company, it is anticipated that
the Company and Mr. Nuggihalli will enter into a written separation agreement and release providing for certain severance payments and benefits to Mr.
Nuggihalli and a general release of claims in favor of the Company.
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