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Items to be Included in this Report

Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

As disclosed in a current report on Form 8-K filed by us on March 10, 2005, Josephine Grivas, a former director who also served on the audit committee,
died on March 7, 2005. In accordance with Nasdaq rules, we notified Nasdaq of this event. On March 16, 2005, the Company received a notice from The Nasdaq
Stock Market that due to Ms. Grivas' death, we no longer comply with Nasdaq's independent director and audit commitee requirements as set forth in Nasdaq
Marketplace Rule 4350, which include that our board must consist of a majority of independent directors and we must have at least three independent directors on
our audit committee.

We have a cure period, consistent with Marketplace Rules 4350(c)(1) and 4350(d)(4), until the earlier of our next annual meeting of stockholders or March
7, 2006, in order to regain compliance.

We are currently conducting a search process to identify, and expect to identify, a qualified individual to join our board of directors and our audit committee
within the give n cure period in order to regain compliance.
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