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CECO Environmental Provides Update on FY26 Orders and Thermon Transaction
Raises Full Year 2026 Orders Outlook to Exceed $1.5 Billion
Thermon Transaction Remains on Track to Close in Mid-2026

ADDISON, Texas, March 12, 2026 (GLOBE NEWSWIRE) -- CECO Environmental Corp. (Nasdaq: CECO) (“CECO” or the “Company”), a leading
environmentally focused, diversified industrial company whose solutions protect people, the environment, and industrial equipment, announced today it
expects full year 2026 orders to be greater than $1.5 billion — not inclusive of the previously announced Thermon transaction, which is expected to close in
mid-2026 subject to satisfaction of the applicable conditions to closing. The Company’s full year orders outlook represents a greater than 1.5 book-to-bill
ratio, up approximately 50 percent when compared to 2025.

Todd Gleason, CECO’s Chief Executive Officer commented, “Today’s announcement further emphasizes our long-term sustainable growth model, which is
a direct result of our strategic investments to position CECO as a leader in high-growth, global, industrial markets. The visibility and confidence we have in
our sales pipeline — which now exceeds $6.5 billion — to yield over $1.5 billion in new orders this year, solidifies our ability to maintain strong, double-digit
organic growth for the foreseeable future.”

“We will be participating in several upcoming investor conferences and plan to discuss our expectation to generate record orders while we continue to grow
our pipeline. Currently, our largest opportunities remain in the natural gas power generation markets, as well as industrial water and industrial reshoring
programs. In fact, we expect in the upcoming weeks, to receive our largest-ever order to supply comprehensive, gas turbine exhaust inlet air conditioning
and emissions management solutions, designed to deliver ultra-low NOx and VOC emissions, and acoustic and thermal compliance. We understand there is
additional economic uncertainty at the moment, but our sales pipeline remains very active, and our key markets are in growth mode,” Gleason added.

Thermon Transaction

The Company previously announced the acquisition of Thermon at a fixed rate of $10 per Thermon share and 0.6840 of a CECO share. The cash portion is
limited to a maximum payout of approximately $330 million — which will be funded through the Company’s current credit facility. The Company expects
to deliver at least $40 million of run-rate cost synergies by year three. Commercial synergy discussions are underway and each company is identifying
compelling near-term opportunities in energy markets, general industrial, infrastructure and international market expansion. The transaction is dependent
upon securing approval from each company’s shareholders and customary regulatory approvals and is expected to close in mid-2026.

“We have been busy meeting with the talented Thermon organization to advance our appreciation for their operating model. We are developing a detailed
integration program to ensure a smooth process and maximize cost and commercial synergies. Each company is focused on delivering tremendous value for
our customers while driving financial results that meet or exceed our external commitments. When combined, the new CECO Environmental will have an
even larger sales pipeline with broader industrial niche market leadership capabilities. And financially, we expect the combined organization to have strong
double-digit topline growth and adjusted EBITDA margins of approximately 20 percent — which speaks to our high-performance focus,” Gleason
concluded.




ABOUT CECO ENVIRONMENTAL

CECO Environmental is a leading environmentally focused, diversified industrial company, serving the broad landscape of industrial air, industrial water
and energy transition markets globally providing innovative solutions and application expertise. CECO helps companies grow their business with safe,
clean, and more efficient solutions that help protect people, the environment and industrial equipment. CECO solutions improve air and water quality,
optimize emissions management, and increase energy efficiency for highly-engineered applications in power generation, midstream and downstream
hydrocarbon processing and transport, electric vehicle production, polysilicon fabrication, semiconductor and electronics, battery production and recycling,
specialty metals and steel production, beverage can, and water/wastewater treatment and a wide range of other industrial end markets. CECO is listed on
Nasdaq under the ticker symbol “CECO.” Incorporated in 1966, CECO’s global headquarters is in Addison, Texas. For more information, please visit
WWW.CEcoenviro.com.
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SAFE HARBOR

Any statements contained in this Press Release, other than statements of historical fact, including statements about management’s beliefs and expectations,
are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934,
both as amended, and should be evaluated as such. These statements are made on the basis of management’s views and assumptions regarding future events
and business performance. We use words such as “believe,” “expect,” “anticipate,” “intends,” “estimate,” “forecast,” “project,” “will,” “plan,” “should,”
“could” and similar expressions to identify forward-looking statements. Such forward-looking statements include, but are not limited to, statements about
guidance, projected or forecasted financial and operating results, future synergies and cost savings, and other statements that are not historical facts.
Forward-looking statements involve risks and uncertainties that may cause actual results to differ materially from any future results, performance or
achievements expressed or implied by such statements. Potential risks and uncertainties, among others, that could cause actual results to differ materially
are discussed under “Part I — Item 1A. Risk Factors” of the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2024 and may
be included in subsequently filed Quarterly Reports on Form 10-Q, and include, but are not limited to: the expected timing and likelihood of completion of
the Proposed Transaction, including the timing, receipt and terms and conditions of any required governmental and regulatory approvals of the Proposed
Transaction that could reduce anticipated benefits or cause the parties to abandon the Proposed Transaction, the ability to successfully integrate the
businesses, the occurrence of any event, change or other circumstances that could give rise to the termination of the Merger Agreement, the possibility that
stockholders of CECO or Thermon may not approve the Proposed Transaction, the risk that the parties may not be able to satisfy the conditions to the
Proposed Transaction in a timely manner or at all, risks related to disruption of management time from ongoing business operations due to the Proposed
Transaction, the risk that any announcements relating to the Proposed Transaction could have adverse effects on the market price of CECO’s common
stock, the risk that the Proposed Transaction and its announcement could have an adverse effect on the ability of CECO and Thermon to retain customers
and retain and hire key personnel and maintain relationships with their suppliers and customers and on their operating results and businesses generally, the
risk the pending Proposed Transaction could distract management of both entities and they will incur substantial costs, the risk that problems may arise in
successfully integrating the businesses of the companies, which may result in the combined company not operating as effectively and efficiently as
expected, the risk that the combined company may be unable to achieve synergies or it may take longer than expected to achieve those synergies, the effect
of the divestiture of our Global Pump Solutions business on business relationships, operating results, and business generally, disruption of current plans and
operations and potential difficulties in employee retention as a result of the transaction, diversion of management’s attention from ongoing business
operations in connection with the integration of recent acquisitions, the amount of the costs, fees, expenses and other charges related to the transaction, the
achievement of the anticipated benefits of transactions, our ability to successfully integrate acquired businesses and realize the synergies from acquisitions,
as well as a number of factors related to our business, including the sensitivity of our business to economic and financial market conditions generally and
economic conditions in CECO’s service areas; the potential for fluctuations in prices for manufactured components and raw materials, including as a result
of tariffs and surcharges, and rising energy costs; inflationary pressures relating to rising raw material costs and the cost of labor; dependence on fixed price
contracts and the risks associated therewith, including actual costs exceeding estimates and method of accounting for revenue; the effect of growth on our
infrastructure, resources, and existing sales; the ability to expand operations in both new and existing markets; the potential for contract delay or
cancellation as a result of on-going or worsening supply chain challenges or other customer considerations; liabilities arising from faulty services or
products that could result in significant professional or product liability, warranty, or other claims; changes in or developments with respect to any litigation
or investigation; failure to meet timely completion or performance standards that could result in higher cost and reduced profits or, in some cases, losses on
projects; the substantial amount of debt incurred in connection with our strategic transactions and our ability to repay or refinance it or incur additional debt
in the future; the impact of federal, state or local government regulations; our ability to repurchase shares of our common stock and the amounts and timing
of repurchases; our ability to successfully realize the expected benefits of our restructuring program; economic and political conditions generally; our
ability to optimize our business portfolio by identifying acquisition targets, executing upon any strategic acquisitions or divestitures, integrating acquired
businesses and realizing the synergies from strategic transactions; and the unpredictability and severity of catastrophic events, including cyber security
threats, acts of terrorism or outbreak of war or hostilities or public health crises, as well as management’s response to any of the aforementioned factors.
Many of these risks are beyond management’s ability to control or predict. Should one or more of these risks or uncertainties materialize, or should the
assumptions prove incorrect, actual results may vary in material aspects from those currently anticipated. Investors are cautioned not to place undue
reliance on such forward-looking statements as they speak only to our views as of the date the statement is made. Except as required under the federal
securities laws or the rules and regulations of the Securities and Exchange Commission, we undertake no obligation to update or review any forward-
looking statements, whether as a result of new information, future events or otherwise.
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No Offer or Solicitation

This communication is for informational purposes only and is not intended to and shall not constitute an offer to buy or sell or the solicitation of an offer to
buy or sell any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall
be made, except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended.

Additional Information and Where to Find It

This communication is being made in respect of the proposed merger transaction (the “Proposed Transaction”) involving Thermon Group Holdings, Inc.
(“Thermon”) and CECO Environmental Corp. (“CECO”), among other things. The issuance of shares of CECO common stock in connection with the
Proposed Transaction will be submitted to the stockholders of CECO for their consideration, and the Proposed Transaction will be submitted to the
stockholders of Thermon for their consideration. In connection therewith, CECO intends to file with the SEC a registration statement on Form S-4 (the
“Registration Statement”) that will include a joint proxy statement/prospectus. Each of CECO and Thermon may also file other relevant documents with
the SEC regarding the Proposed Transaction. This communication is not a substitute for the joint proxy statement/prospectus or registration statement or
any other document that CECO or Thermon, as applicable, may file with the SEC in connection with the Proposed Transaction. After the Registration
Statement has been declared effective by the SEC, a definitive joint proxy statement/prospectus will be mailed to the stockholders of CECO and Thermon.
BEFORE MAKING ANY VOTING OR INVESTMENT DECISION, INVESTORS AND SECURITY HOLDERS OF CECO AND THERMON ARE
URGED TO READ THE REGISTRATION STATEMENT, JOINT PROXY STATEMENT/PROSPECTUS AND ANY OTHER RELEVANT
DOCUMENTS THAT MAY BE FILED WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE DOCUMENTS,
CAREFULLY AND IN THEIR ENTIRETY IF AND WHEN THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN
IMPORTANT INFORMATION ABOUT CECO, THERMON, THE PROPOSED TRANSACTION AND RELATED MATTERS. Investors and security
holders will be able to obtain free copies of the registration statement and joint proxy statement/prospectus, as well as other filings containing important
information about CECO, Thermon and the Proposed Transaction, once such documents are filed with the SEC through the website maintained by the SEC
at https://www.sec.gov. Copies of the documents filed with the SEC by CECO will be available free of charge on CECO’s website at
https://investors.cecoenviro.com. Copies of the documents filed with the SEC by Thermon will be available free of charge on Thermon’s website at
https:/ir.thermon.com. The information included on, or accessible through, CECO’s or Thermon’s website is not incorporated by reference into this
communication.

Participants in the Solicitation

CECO, Thermon and certain of their respective directors and executive officers may be deemed to be participants in the solicitation of proxies in respect of
the Proposed Transaction.

Information about the directors and executive officers of CECO, including a description of their direct or indirect interests, by security holdings or
otherwise, is set forth in (i) CECO’s proxy statement for its 2025 Annual Meeting of Stockholders, which was filed with the SEC on April 10, 2025 (and
which is available at https://www.sec.gov/ix?doc=/Archives/edgar/data/3197/000155837025004649/ceco-20250520xdef14a.htm), (ii) a Form 8-K filed by
CECO on July 24, 2025 (and which is available at https://www.sec.gov/ix?doc=/Archives/edgar/data/0000003197/000095017025098303/ceco-
20250718.htm), (iii) a Form 8-K filed by CECO on September 16, 2025 (and which is available at https://www.sec.gov/ix?doc=/Archives/edgar
/data/0000003197/000119312525204657/ceco-20250912.htm) and (iv) to the extent holdings of CECO’s securities by the directors or executive officers of
CECO have changed since the amounts set forth in CECO’s proxy statement for its 2025 Annual Meeting of Stockholders, such changes have been or will
be reflected on Initial Statement of Beneficial Ownership of Securities on Form 3, Statement of Changes in Beneficial Ownership on Form 4, or Annual
Statement of Changes in Beneficial Ownership on Form 5 filed with the SEC, which are available at https://www.sec.gov/cgi-bin /own-disp?
action=getissuer&CIK=0000003197.

Information about the directors and executive officers of Thermon, including a description of their direct or indirect interests, by security holdings or
otherwise, is set forth in (i) Thermon’s proxy statement for its 2025 Annual Meeting of Stockholders, which was filed with the SEC on June 18, 2025 (and
which is available at https://www.sec.gov/Archives/edgar/data/1489096/000148909625000097/thr-20250618.htm), (ii) a Form 8-K filed by Thermon on
July 1, 2025 (as amended July 15, 2025) (and which is available at https://www.sec.gov/ix?doc=/Archives/edgar/data/0001489096
/000148909625000115/thr-20250701.htm) and (iii) to the extent holdings of Thermon’s securities by the directors or executive officers of Thermon’s have
changed since the amounts set forth in Thermon’s proxy statement for its 2025 Annual Meeting of Stockholders, such changes have been or will be
reflected on Initial Statement of Beneficial Ownership of Securities on Form 3, Statement of Changes in Beneficial Ownership on Form 4, or Annual
Statement of Changes in Beneficial Ownership on Form 5 filed with the SEC, which are available at https://www.sec.gov/cgi-bin /own-disp?
action=getissuer&CIK=0001489096.

Other information regarding the participants in the proxy solicitations and a description of their direct and indirect interests, by security holdings or
otherwise, will be contained in the joint proxy statement/prospectus and other relevant materials to be filed with the SEC regarding the Proposed
Transaction when such materials become available. Investors should read the joint proxy statement/prospectus carefully when it becomes available before
making any voting or investment decisions. You may obtain free copies of these documents from CECO and Thermon using the sources indicated above.




